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Section 1 - Registrant's Business and Operations

Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Agreements of Certain Officers.

On October 31, 2007, Paul E. Cash resigned as a member the Board of Directors of Spindletop
Oil & Gas Co. ("the Company"). Mr. Cash (age 75) had been a director of the Company since
1990. At the time of his resignation, Mr. Cash had no disagreement with the Company on any
matter relating to the Company's operations, policies or practices.
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